Transics:

keep in touch

Transics International NV
Limited Liability Company
(“naamloze vennootschap* société anonynig

Ter Waarde 91
8900 leper
Belgium

0881.300.923
Regiter of Legal Entities (“RPR” / “RPM")
leper

DEALING CODE

Last updated on 4 June 2007




INTRODUCTION

Anyone who is employed by or providing serviceshi® Company or its Subsidiaries (as defined
below), whether as a director, executive managepnosultant, may, in the course of normal
business, make use of or gain access to Insidematon (as defined below). These ‘insiders’ have
an important ethical duty and a legal obligatiohtocengage in dealings that are banned by
legislation on insider dealing. Insider tradin@isoffence which is sanctioned by civil,
administrative and criminal sanctions.

This Dealing Code has been adopted by the boaddeftors of Transics International NV
(“Transics”) on 11 May 2007.

The Dealing Code lays down the rules and procedhegghe board of directors of Transics has
established with respect to insider dealing andkatananipulation by directors, executive
management, and staff members. It is subject tongtfidut prejudice to the provisions of Belgian
law.

The Dealing Code applies in addition to the othédglines and procedure that have been
established within Transics with respect to confitdgity and the protection of trade secrets.

The board of directors of Transics will review tBiealing Code from time to time and make such
changes as it deems necessary and appropriate.

EXECUTIVE SUMMARY

Background

Since Transics is a listed company, it will be imipot that the market of Transics shares takes
place in a transparent manner. If investors belibaethe trading in the Company’s shares is
manipulated or that certain people closely assediatith the Company take advantage of certain
information that is not (yet) known to the publigis could have severe adverse effects on the
reputation of the Company and on the trading ddli@res. In order to deal with this concern, the
Dealing Code provides for specific rules to beda#d when conducting transactions in financial
instruments. This code further contains a shorbéhiction to the relevant legal rules on market
abuse.

Transactions in Financial Instruments of Transics

The board of directors of Transics decided thabaerules must be followed when directors,
executive managers and other staff members of ibsaaad its Subsidiaries wish to deal in the



financial instruments of Transics. These are furiet forth in section 2 of this Dealing Code, and
can be summarised as follows:

» During certain closed periods (see the definitisestion), no transactions in financial
instruments of Transics may be carried out, exasgermitted by applicable laws and
regulations;

» These rules do not only apply to directors, exeeuthanagers and staff members of
Transics and its Subsidiaries, but also to the neesbf their household and companies or
other legal entities with which they are affiliated

» “Insiders” do not only need to comply with the abaules, but must also report their
tradings in financial instruments of Transics am@nthly basis to Transics. Insiders consist
of directors, executive managers and certain @tadf members and third parties
appointed by the board of directors that have actesside information of Transics.

Market Abuse

In addition to the foregoing rules, directors, ake@ managers and other staff members must
comply with the general legal rules on market ablibese rules are further described in section 3
of this Dealing Code, and can be summarised aawell

* Inthe performance of their function or mandategctiors, executive managers, and staff
members of Transics and its Subsidiaries can heaesa to “inside information”. As a
result, these persons have an important legal amdlrabligation not to commit acts that
could qualify as insider dealing or market manigiala

» In addition, holders of financial instruments is$uiy the Company, and directors,
executive managers, and staff members of Transiparticular, have to disclose certain
transactions in their Transics financial instrunsent

* Non-compliance with these rules could lead to adstiative sanctions and civil and
criminal liability.

Further Information

It should be noted that certain matters, suchsiden dealing and market manipulation, are subject
to frequent changes by the legislator and numedebates in legal doctrine and case law. The
summary set forth in this Dealing Code of the ratévegal provisions relating to insider dealing or
market manipulation is therefore for informatiorrgases only and should not be construed as legal
advice as to the interpretation or enforceabilitguch provisions. In case of doubts relating ® th



contents or the meaning of the information cont@imnethis Dealing Code, you should consult an
authorised or professional person specialisedvitadn these matters.

Furthermore, this Dealing Code applies in additmthe other guidelines and procedures that have
been established within Transics with respect tdgidentiality and the protection of trade secrets.
You should therefore apply both this Dealing Codé the other confidentiality guidelines within
Transics.

Entry into Force

This Dealing Code will enter into force on the ffidate of listing of Transics’ shares, expected to
be 18 June 2007 (subject to early closure of Teah#PO, in which case the first listing date will
be earlier).

Governing law and jurisdiction

This Dealing Code shall be governed by and int¢éedraccording to the laws of the Kingdom of
Belgium, excluding conflicts of laws rules.

Compliance Officer

If you have further questions with respect to id=aling Code, you can contact Valentine Vanheste
of Transics, who has been appointed as the Tra@siagpliance Officer for the purpose of this
Dealing Code.

1 CERTAIN DEFINITIONS AND EXPRESSIONS

The following terms and expressions that are nfiheé elsewhere in this Dealing Code shall have
the following meaning in this Dealing Code, saveevehthe context requires otherwise:

“Business Day . means any calendar day, except a Saturday,s&und
or legal holiday in Belgium;

“CBFA” . means the Belgian Banking, Finance and Inswanc
Commission (Commissie voor het Bank-, Financie-
en Assurantiewezémn “Commission Bancaire,
Financiére et des Assuranégghe Belgian financial
supervisory authority;

“Closed Period : means any of the following periods:



(a) the period of one month immediately preceding
the (preliminary) announcement of the Company'’s
annual results or, if shorter, the period from the
relevant financial year end, up to and including th
second Business Day after the day on which the
announcement was made;

(b) the period of one month immediately preceding
the (preliminary) announcement of the Company’s
quarterly results (when these are published, wisich
at present not anticipated to be the case) oryealf
results or, if shorter, the period from the reldévan
quarter end or half year end, up to and includimy t
second Business Day after the day on which the
announcement was made; and

(c) any other period that will be announced by the
Company on the Company’s intranet if there is la ris
that persons Dealing during such period could abuse
or put themselves under suspicion of abusing Inside
Information, such as for instance periods leading u
to the announcement of “occasional information”;
these other periods will end at the end of the sa&co
Business Day after the day on which the
announcement was made;

“Compliance officer’ :  means Valentine Vanheste, being the compliance
officer appointed by the board of directors for the
purpose of monitoring compliance with the Dealing
Code;

“Deal’ . means, when used with respect to Financial
Instruments, to carry out any type of dealing in a
Financial Instrument, whether any such transagsion
carried out on or off a regulated market or stock
exchange, or is to be settled by delivery of shares
other securities, in cash or otherwise or for no
consideration, including but not limited to the
following:

(a) to sell, or contract to sell Financial Instruntse



“Financial Instrument”

“Inside Information”

“Insider”

(b) to purchase, or contract to purchase Financial
Instruments;

(c) to sell, grant or otherwise dispose of, purehas
accept or otherwise acquire, any option (whether a
call, put or both, and whether by way of warrant,
contractual option or convertible or exchangeable
security or otherwise) to acquire or dispose of,
Financial Instruments;

(d) to enter into any swap or any other transactién
whatever kind, which directly or indirectly leadsa
total or partial transfer to one or more third jeerof
any interest in Financial Instruments, legal or
economic, or which in any way whatsoever fixes,
limits or transfers any risk arising from the
possibility of price movement, up or down, in respe
of Financial Instruments; and

(e) to agree to do or announce any of the
aforementioned transactions;

and ‘dealing’ shall be construed accordingly;

means any financial instrumeriin@ncieel

instrument instrument financigras such term is
defined by the Belgian Act of 2 August 2002 on the
supervision on the financial sector and the finainci
services (as amended from time to time) that iseids
by the Company or that relates to any such financia
instrument;

means inside information {borkennis /

“information privilégié®) as such term is defined by
the Belgian Act of 2 August 2002 on the supervision
on the financial sector and the financial serviess
amended from time to time) that directly or indifgc
relates to Financial Instruments of the Company;

has the meaning defined in section 2.2 below;



“Persons closely connectédo
an Insider

“Subsidiary”

“Transics’ or the “Company’

means:

(a) the spouse of the Insider, or the partner @f th
Insider which the law considers as equal to a sggous

(b) the children for whom the Insider legally bears
responsibility;

(c) other family members of the Insider or who at
least during a year have been part of the same
household as the Insider; and

(d) each legal person, trust or partnership, the
management powers of which are exercised by the
Insider or one of the persons referred to in (@) o¢
(c), which is directly or indirectly controlled e
Insider concerned, that has been established dor th
benefit of the Insider concerned or of which the
economic interests are substantially equivalent to
those of the Insider or concerned,

means, when used with respect to the Company, a
subsidiary of the Company within the meaning of
Article 6 of the Belgian Companies Code
(“dochtervennootschap “filiale™);

means Transics International NV, having its
registered office at 8900 leper, Ter Waarde 91, and
with company number 0881.300.923.

2 DEALINGS IN FINANCIAL INSTRUMENTS — RULES AND PROCE DURES

2.1 Introduction

This section 2 contains the rules and procedusiged to be observed by Insiders. All Insiders
will have to acknowledge that they will comply withis Dealing Code by signing an
Acknowledgment substantially in the form as settfan Schedule A hereto. Signing an
Acknowledgment and complying with the Dealing Cedk not entitle an Insider to any specific

compensation or other benefit.



Compliance with the rules set out in this chaptersdnot relieve Insiders of the duty to ensure that
their actions comply with the applicable rules psider trading at all times.

2.2 Insiders

The rules and procedures set forth in this se@iapply to all the following persons (the
“Insiders”), which the Company considers to be peoyo are probably in regular possession of
Inside Information and who must therefore be paldidy vigilant with respect to their duties:

» the directors (bestuurders/ “ administrateur®) of the Company;

» the members of the executive management of the @oyngnd its Subsidiaries that have
been appointed by the board of directors of the oy,

» certain specific employees of the Company andutsliaries, designated by the board of
directors of the Company as an “Insider”, suchocagkample certain assistants of directors
and employees privy to Inside Information (incluglion a project specific basis);

» the third parties having access to Inside Inforamtidesignated by the board of directors of
the Company as an “Insider” (including on a progmtcific basis).

This section 2 will apply to an Insider so longsash person is an Insider pursuant to paragraphs
above. However, this section 2 will no longer apgiye or she no longer is active for the
Company or one of its Subsidiaries in one of thevalzapacities.

2.3 Purpose

The purpose of the rules and procedures set fotis section 2 is to ensure that Insiders do not
abuse, do not place themselves under suspiciobpusireg, and maintain the confidentiality of,
Inside Information that they may have or be thoughtave, especially in periods leading up to an
announcement of financial results

2.4 Compliance with market abuse prohibitions

Insiders must comply with the relevant legal ridasmarket abuse, insider dealing and market
manipulation. Accordingly, they must not:

e communicate Insider Information to a third pargye if he or she does so in order to
comply with a statutory requirement or in the parfance of his or her duties;



2.5

2.6

on the basis of Inside Information recommend toira party to Deal or not to Deal in
Financial Instruments; or

assist anyone who is engaged in any of the abdixgtias.

General rules for Dealings

An Insider will inform the Compliance Officer of dnsics (or the Chairman of the board of
directors in the event of a Dealing by the Compla®fficer or the Chief Executive
Officer) in writing at least two Business Days givance of his intention to Deal in any
Financial Instrument of the Company.

During a Closed Period, an Insider may not Dealny of the Company’s Financial
Instruments.

Exceptions in which the limitations on Dealings dmot apply

The restrictions and limitations on Dealings indfinial Instruments set forth in section 2.5 shall
not apply to the following types of Dealings:

accepting a public offering by the Company, or tgimj a bid in a public offer by the
Company, of Financial Instruments (including areofff shares in lieu of a cash dividend),
provided that a prospectus has been prepared liydmpany in connection with the
offering, and withdrawing such acceptance or tender

accepting Financial Instruments in connection w&ithautomatic allotment or exchange by
the Company of Financial Instruments;

accepting a public takeover bid on Financial Insints, and withdrawing such
acceptance;

accepting an offering of options or rights by thengpany or one of its Subsidiaries under
share based incentive schemes;

entering into transactions with third party finaalgnstitutions to finance the costs and
expenses relating to the acceptance and/or exafotgeions or rights under share based
incentive schemes, subject, however, to prior paticsuch transactions to the Compliance
Officer (or the Chairman of the board of directiorshe event of a transaction by the
Compliance Officer or the Chief Executive Officer).



Any of the above transactions, however, mustiséilin compliance with the general legal rules on
market abuse, insider dealing and market manipuagénd other applicable securities regulations.

2.7 Dealings by closely connected persons

Each Insider must (so far as is consistent wittohiser duty of confidentiality) seek to prohildaty(
taking the steps set forth below) any Dealing imaicial Instruments during a Closed Period or at a
time when the Insider is in possession of Insidermation by or on behalf of any person closely
connected with him or her.

In particular, the Insiders must inform all sucbsaly connected persons:
» of the name of the Company of which he or she imsaier;

» of the Closed Periods during which he or she cabeal in the Company’s Financial
Instruments;

» of any other periods when the Insider knows heheris not himself or herself free to Deal
in Financial Instruments under the provisions g #ection 2, unless his or her duty of
confidentiality to the Company prohibits him or Hierm disclosing such periods.

2.8 Dealings by brokers or investment managers

Each Insider must (so far as is consistent wittohiser duty of confidentiality) seek to prohildaty(
taking the steps set forth below) any Dealing imafcial Instruments during a Closed Period or at a
time when the Insider is in possession of Insidermation by an investment manager or broker on
his or her behalf or on behalf of any person cpsehnected with him or her where either he or
she or any person closely connected with him ohhsrfunds under management with that
investment manager or broker. This does not appheiinvestments are managed by the latter on a
discretionary basis.

In particular, the Insiders must inform such breker investment managers:
» of the name of the Company of which he or she imsider;

» of the Closed Periods during which he or she cabeal in the Company’s Financial
Instruments;

» of any other periods when the Insider knows heheris not himself or herself free to Deal
in Financial Instruments under the provisions o gection 2, unless his or her duty of
confidentiality to the Company prohibits him or iemm disclosing such periods.
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2.9 Certain specific reporting obligations for Insiders

At the end of each calendar month, each Insidet nepsrt to the Compliance Officer (or the
Chairman of the board of directors in the everd 8fealing by the Compliance Officer or the Chief
Executive Officer) the Dealings that he or sheherpersons closely connected to the Insider have
carried out in Financial Instruments of the Compduging that month.

The report must be sent by e-mail, and must coml&riollowing information:

» the type of Financial Instrument concerned (e.gresy warrants or another type of
Financial Instrument);

« the number of Financial Instruments concerned;

» the manner or type of the Dealing (e.g. a saleshasge, exercise of warrants or stock
options, etc.), including whether the Dealing hasrbcarried out on or off a regulated
market or stock exchange;

The report must not be sent if no Dealings have loeeried out.

The Compliance Officer will maintain written recsrdf the reports. These records will be
centralised by the Audit Committee. The Company ke the right to report or disclose to the
public or the authorities any Dealings that havenbso reported and have been carried out by
Insiders or persons closely connected to them.

2.10 List of persons having access to Inside Information

The Company will keep a list of all persons who kvat the Company (based on an employment
contract or otherwise) and who have regular or sicoal access to Inside Information at the
Company'’s registered office. This list will contaire following information:

» the identify of the persons who have access taénkiformation;

» the reason why these persons are on the list @&nditte as of which they gained access to
Inside Information; and

» the date on which the list was drawn up and updated

This list will be kept up to date by the Compliar@ticer. Any person whose name is on the list
will be informed of this immediately. The Complian©fficer shall hand over this list to the CBFA
or to any other regulatory body to the extent saalequired by law.
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2.11 Amendments to the Dealing Code

This Dealing Code may be amended from time to bsnéhe Company’s board of directors.
Amendments to the Dealing Code will be distributethe Insiders or posted on the Company’s
intranet. Each Insider that has acknowledged canpé with this Dealing Code by signing an
Acknowledgment shall be deemed to have agreednplyoalso with the Dealing Code as
amended from time to time by the board of directors

3 MARKET ABUSE AND TRANSPARENCY IN GENERAL

3.1 Introduction

This section 3 provides a summary of the genegall lFamework under Belgian law that applies to
market abuse and transparency. It should be nbé&ddhe legal framework is subject to frequent
changes by the legislator and numerous debategah dloctrine and case law. The summary set
forth below is therefore for information purposesyp should not be construed as legal advice as to
the interpretation or enforceability of the relevkagal provisions and should not be relied upon.

The summary below only relates to Belgian law. pt@hibition on market abuse also applies in
other jurisdictions. These foreign rules could disaelevant in case of market abuse involving
different countries. In case of doubts relatinghi contents or the meaning of the information
contained below, you should consult an authorisgat@fessional person specialised in advice on
these matters. You are personally responsiblerfsureng that your conduct complies fully the
rules on insider trading at all times. For furthidformation, you can also contact the Company’s
Compliance Officer.

3.2 Prohibition on insider dealing

The Belgian Act of 2 August 2002 on the supervigiarthe financial sector and the financial
services imposes a number of specific prohibit@ménsider dealing. For a definition of “inside
information”, see section 3.3 below.

The first set of rules applies to so-calf@tmary insiderswho have inside information. These
primary insiders are:

* persons who possess inside information by virtuta@f membership of the governing,
management or supervisory bodies of the Company;

» persons who possess inside information by virtutaif holding in the capital of the
Company;

12



* persons who possess inside information by virtusa@f having access to the inside
information through the exercise of their employmenofession or duties.

For the purpose of the rules relating to dealimgniancial instruments of the Company as set forth
in section 2, all directors, members of the exeeuthanagement and employees are considered an
“Insider”. See also section 2.2.1 above.

Primary insiders who possess inside informationwanad know or reasonably should know that the
information concerned constitutes inside informatimay not do any of the following:

* no trading they may not use such inside information by awagior disposing of, or by
trying to acquire or dispose of, for their own aagbor for the account of a third party,
either directly or indirectly, the financial instnents of the Company;

* no tipping they may not disclose such inside informatioany other person, unless such
disclosure is made in the normal course of theatseof their employment, profession or
duties;

* no recommendationthey may not, on the basis of inside informati@tommend or
induce another person to acquire or dispose ohéiighinstruments of the Company, or to
have such financial instruments acquired or dispaddy others.

The above prohibitions also apply to any other @emshomsoever, whether or not active within
the Company or its Subsidiaries, so-caedondary insiderswho possess inside information,
while he or she knows or reasonable should knowitisinside information, and directly or
indirectly or she comes from a primary insider.

The above prohibitions apply to any financial ingtent issued by the Company (whether listed or
not), such as shares, warrants and convertiblesdreby also apply to financial instruments that
are not issued by the Company, but that allow tiiddn thereof to acquire or subscribe to financial
instruments issued by the Company or exchangeatadinancial instruments issued by the
Company, such as call options and put options.

Also, the above prohibitions with respect to thmficial instruments of the Company apply to any
action whether carried out in or outside Belgiung avhether the prohibited transactions are
carried out on or off a regulated market.

Non-compliance with these prohibitions could leadiiminal liability (subject to criminal fines
and jail sentences) and/or administrative finesosegl by the CBFA. The criminal and
administrative fines can be doubled or tripled aejirey on whether the person breaching the
prohibition has derived financial gains from thelpbited transaction.
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Currently, Belgian law provides that the adminigte@sanctions apply to trading by any primary or
secondary insider who has inside information, relgas of whether he or she uses such inside
information for his or her trading, while the crimai sanctions only apply when he or she actually
uses such inside information for trading. This nsetiat as soon one has inside information, no
trading can take place whatsoever for the purpbsigecadministrative sanctions.

Secondly, Belgian law provides that secondary grsidre only subject to criminal sanctions if
they know or ought to have known that the insiderimation directly or indirectly came from a
primary insider. This condition does not applyhe administrative sanctions. Accordingly, any
one who has inside information and carries outadribe prohibited actions could be exposed to
administrative sanctions by the CBFA.

3.3 Inside information

For the purpose of the rules on insider dealinggitle information”is defined as information of a
precise nature which has not been made publidjnglairectly or indirectly, to one or more
issuers of financial instruments (i.e. the Compamtp one or more financial instruments and
which, if it were made public, would be likely tave a significant effect on the prices of those
financial instruments or on the price of relatedwdsive financial instruments.

Information shall be deemed to be offa€cise naturéif it indicates a set of circumstances which
exists or may reasonably be expected to come kistemce or an event which has occurred or may
reasonably be expected to do so and if it is sjpesmifough to enable a conclusion to be drawn as to
the possible effect of that set of circumstancesvent on the prices of financial instruments or
related derivative financial instruments.

“Information which, if it were made public, wouldldely to have a significant effect on the prices
of financial instruments or related derivative fir@al instrumentsmeans information a
reasonable investor would be likely to use as qfatte basis of his investment decisions.

3.4 Prohibition of market manipulation

Apart from the above prohibition on insider deajiBglgian law also contains a number of
prohibitions on market manipulation:

* No one may carry out transactions or place orders:

o that give or could give false or misleading signaith respect to the offer of,
demand to or the market price of one or more fir@mastruments; or
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0 whereby one or more persons on the basis of matuahgements maintain the
market price of one or more financial instrumemnisano abnormal or artificial level.

* No one may carry out transactions or place ordsirguictitious constructions or any
other form of fraud or deception.

* No one may disseminate information or rumors, @redia, the internet or any other
channel that give or could give incorrect or midiag signals on financial instruments,
whereby the person concerned knows or should haewrk that the information was
incorrect or misleading.

Non-compliance with these prohibitions could leaditiminal liability (subject to criminal fines
and jail sentences) and/or administrative finesosegl by the CBFA. The administrative fines can
be doubled or tripled depending on whether thegrebseaching the prohibition has derived
financial gains from the prohibited action or tracison.

3.5 General transparency rules

The Belgian Companies Code and the Company’s estifl association provide that each natural
person or legal entity acquiring or transferringr&s or other financial instruments of the Company
that entitle the holder thereof to voting rightiather or not representing the Company’s share
capital (such as warrants or convertible bondsnyf), must, within two business days following the
transaction, notify the Company and the CBFA ofttital number of voting financial instruments
held by him or her each time where as a resuh@ficquisition or transfer the total number of
voting financial instruments held by him or hereafthe transaction exceeds or falls below a
threshold of 3%, 5%, 10% or 15% (or every subsegumettiple of 5%) of the total number of
voting financial instruments of the Company atmi@ment of the transaction. If the number of
voting financial instruments held by him or heegual to or in excess of 20 %, the notification
must also contain a description of the policy ia ttamework of which the acquisition or transfer
takes place, as well as how many voting finanaisiruments have been acquired over the last 12
months, and in which manner.

For further information with respect to this obliga, see the Company’s website or contact the
Company’s Compliance Officer.
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3.6 Specific transparency rules

(@) In general

Directors, executive managers, and staff membeitseo€ompany and its Subsidiaries that acquire
or transfer shares or other financial instrumehti® Company that entitle the holder thereof to
voting rights must comply with the general trangpay rules described in section 3.5.

In addition, they will have to follow the specifigaling rules set forth in section 2 of this Deglin
Code.

Furthermore, persons who, by acting alone or irtcednown more than 30% of the securities
holding voting rights in the Company are to subanitansparency declaration and notification with
the CBFA and the Company in order to benefit frbmgafe harbour provisions from the Belgian
Act on public takeovers of 1 April 2007.

(b) Directors and executive managers

Persons discharging managerial responsibilitiespansions closely connected to them must notify
the CBFA of any transactions carried out on thein@ccount relating to shares or other financial
instruments of the Company.

“Person discharging managerial responsibilitiefiwitin issuer” means a person who is:
(a) a member of the administrative, managementpersisory bodies of the issuer;

(b) a senior executive, who is not a member obitdies as referred to in point (a), having regular
access to inside information relating, directlyratirectly, to the issuer, and the power to make
managerial decisions affecting the future develapsand business prospects of this issuer.

The notification must be made within five workingyd as of the transaction date to the CBFA,
which will disclose the notification as soon asgibke on its website, and must contain the
following information:

* name of the person discharging managerial respbtegwithin the issuer, or, where
applicable, name of the person closely associatttdsich a person,

» reason for responsibility to notify,
* name of the relevant issuer,

» description of the financial instrument,
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* nature of the transaction (e.g. acquisition or aiss),

» date and place of the transaction,

e price and volume of the transaction.

The notification can be delayed if the total amoafrthe transactions carried out during the
calendar year is less than EUR 5,000. In that ¢hedransactions concerned must be notified
before January 31 of the following year. As soothasthreshold of EUR 5,000 is exceeded, the
CBFA must be notified 5 working days after the kaahsaction. The total amount of transactions is
calculated by summing up the transactions thairtheager carried out for his own account with
the transactions that persons closely associatidhivih carried out for their own account.

4 OBLIGATIONS OF INSIDERS IN RESPECT OF INSIDE INFORM ATION

Insiders will maintain the confidential nature oivleged information. With a view to this
obligation they will, amongst other things:

(i)

(ii)

(iif)

(iv)

V)
(vi)
(vii)

(Vi)
(ix)

refrain from commenting on the Company to analystskers, the press, etc. and
immediately refer such persons to the person datagrfor this purpose by the
Company;

use code names for sensitive projects;

use passwords on the computer system to restdesat¢o documents containing Inside
information;

restrict access to areas where privileged informnatan be found or where Inside
Information is discussed,

store Inside Information safely;
not talk about Inside Information in public plagesy. lifts, hall, restaurant);

place the word “confidential” on documents thattaimInside Information and use
sealed envelopes bearing the word “confidential”;

copy documents containing Inside Information dkelés possible;

if appropriate, have a type of register signedimsé who consult Inside Information;

17



(xX)  keep and regularly update the list of persons vawelaccess to confidential
information, and restrict access to Inside Infoiorato those who need to know;

(xi) never leave Inside Information unattended;

(xii) always remind employees who come into contact imgide Information of the
confidential nature of the information and the fiett this confidentiality must be
maintained;

(xiii) when faxing Inside Information, always check the fiamber and check that someone
with access to this information is present to reedi.

The above is not in any way to be considered a teimpst. Insiders will always have to take all
other appropriate measures, depending on the agtoamstances.
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SCHEDULE A: FORM OF ACKNOWLEDGMENT

Acknowledgment

To: Transics International NV
for the attention of the Board
of Directors

Ladies, Gentlemen,

| understand that | am an “Insider’/have been idiedtby the board of directors of Transics
International NV as an “Insider”, as such termééirkd in the Dealing Code that has been
established by the board of directors of Trangiésrhational NV.

By virtue of the this letter, | confirm and acknedbe that | have received a copy of the Dealing
Code. | further confirm that | understand this De@alCode and that | will comply, as Insider, with
the terms and provisions of the Dealing Code, ds@iamended from time to time by the board of
directors of Transics International NV, in accorcamvith the provisions set forth in section 2 of
the Dealing Code.

| agree that my name, other personal data andatttioss can be communicated to the CBFA or
any other regulatory body whenever this is mangaigrlaw or regulatory requirement.

| acknowledge that, without prejudice to any ottemedies provided for by law, an infringement
of the provisions of this Code and of the legisiaton insider dealing can constitute grounds fer th
termination of my employment agreement, consultagrgement or other relationship with
Transics for serious cause.

By: (sigelatur

NN,
AAIES S, o
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ANNEX TO THE DEALING CODE — December 5" of 2008

On December®of 2008 the Board of Directors decided to modify Dealing Code (last updated on 4 June
2007) as follows:

1. CERTAIN DEFINITIONS AND EXPRESSIONS
The definition of “Closed period” will be replacedtirely by the following:

“Closed period: means any of the following periods:

(a) the period of one month immediately precedieg(preliminary) announcement of the Company’s ahnu
results or, if shorter, the period from the relenamancial year end, till the first Business ddteathe day on
which the announcement was made;

(b) the period of one month immediately precedheg(preliminary) announcement of the Company’s
quarterly results (when these are published, wisieth present not anticipated to be the case)lbybar
results or, if shorter, the period from the relevguarter end or half year end, till the first Buesss day after
the day on which the announcement was made; and

(c) any other period that will be announced byG@oenpany on the Company'’s intranet if there is la ttgt
persons Dealing during such period could abusaibthemselves under suspicion of abusing Inside
Information, such as for instance periods leadimgaouthe announcement of “occasional informatigh&se
other periods will end the first Business day atther day on which the announcement was made;

2. DEALINGS IN FINANCIAL INSTRUMENTS — RULES AND PROCE DURES

Article 2.2 will be replaced entirely by the follavg:

2.2Insiders

The rules and procedures set forth in this se@iapply to all the following persons (the “Insidgysvhich
the Company considers to be people who are prolalggular possession of Inside Information aned wh
must therefore be particularly vigilant with resptectheir duties:

e the directors Bestuurders/ “administrateur®) of the Company;

* the members of the executive management of the @oyngnd its Subsidiaries that have been
appointed by the board of directors of the Company;

» certain specific employees of the Company andiitssBliaries, designated by the board of directors
of the Company as an “Insider”, such as for exarophtain assistants of directors and employees
privy to Inside Information (including on a projesfiecific basis);

» the third parties having access to Inside Inforamtdesignated by the board of directors of the
Company as an “Insider” (including on a projectafie basis).
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This section 2 will apply to an Insider so longsash person is an Insider pursuant to paragraphseab
However, this section 2 will no longer apply, threenths after he or she is no longer active forGbenpany
or one of its Subsidiaries or no longer has orth®fabove capacities or designations.
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